History of Entrepreneurship
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Wikipedia starts the history of Entrepreneurship in the 1950’s when a number of innovations were developed but in reality the history starts much earlier. 

By 3500 BC, over 5500 years ago, the Egyptians were producing more grain than they needed, this meant that they had food to trade and people could be excused from finding food as a daily task and could become buildings, bakers, beer-makers, potters, smiths, scribes, artisans and entertainers. They could also develop armies. 

If an entrepreneur is defined as someone who recognizes an opportunity to provide a good or a service, as soon as the first person said, “I am good at building homes, I will be build one for you if you give me some of your grain, entrepreneurship was born. 

As time progressed, businesses became more varied and larger. People started businesses that became larger and required more capital larger corporation were born. The industrial revolution in the 1800’s was based upon the development of the steam engine that provided the power for the better manufacture of metals and in the development of better transportation of goods. 

In Canada early entrepreneurs worked in the areas of the fur trade, wheat and timber as Canada was a country rich in the area of natural resources. As they industries developed other industries grew in support like banking and transportation. Entrepreneurs have been the backbone of the Canadian economy, many large businesses are owned by American companies but many small businesses are run by Canadian entrepreneurs. Canadians lose some control when large businesses like Chrysler lay off workers in Canada. Small entrepreneurs can provide business growth 

[image: ]Technology and Entrepreneurship
Developments in technology often change the face of business in that area. Home video is a good example. In the 1980’s the availability of home videos in VHS format lead to the opening of many small businesses to rent videos. The first store in a neighbourhood would have a good market. As this business started to grow chains of video stores began to appear, Blockbuster being the most notable but joined by companies like Jumbo and Rogers. As more videos became available through the internet and illegal distribution channels, a number of the small stores began to close. 
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