ENTREPRENEURSHIP

Business Plan Part #4

LOCATION  LOCATION  LOCATION

MLS.ca (go into commercial property for lease)

Search engine, put in retail, commercial or warehouse for lease in Brampton or whatever city you are planning on locating in.

Choosing the right location for your business is critical.  Different businesses have different needs and therefore any location will not due.  You need to ask yourself the questions below before choosing.

1. Is the location near my potential clientele?

2. Is it visible from the road and is that important to my business?

3. Is it easy to enter from road?

4. What other businesses are around it and do they complement my business?  Do they share a similar target market?

5. How is parking?

6. What is the sq. footage of location?  Too much or not enough can both propose problems?

7. What was in there before a restaurant, retail, office or warehouse??  This will help you understand if the piping already exists?

8. Will I have to do renovations?

9. What is the cost per month on the lease?

10.   Some people in class need to spend more than others on location.

If you answered positively to the questions when selecting a location it may be a good one for you.  Print off the location, find it on mapquest and print off a small map with the location highlighted.

Fill out the sheet attached.  Before you hand it in you must call the real estate agent to find out if it is still available.  The dialogue is attached and be sure to write the name and number of the person you spoke with.
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LOCATION 


(18 marks)  Communication & application
1. Where did you find the location?  (be specific)  (1 mark)

______________________________________________________________________________________________________________________

2. Why do you believe this location is ideal for your particular business, be specific?  (3 marks)

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

3. What is the address, and main intersections around your location?  City?  (2 marks)
_________________________________________________________________________________________________________________________________________________________________________________

4. What is the sq. footage of the location and how much are they asking per month for the lease? (2 marks)

_________________________________________________________________________________________________________________________________________________________________________________

5. You must call the real estate agent who is representing the property.  An example dialogue is below.  (10 marks)

Hi, my name is __________, I was inquiring about the property at ___________.  I was wondering if it was still available for lease?  I just want to confirm the square footage with you and price per square foot.

As well, could you tell me the amortization of the lease, one, two, five year?

Great, lastly I was wondering what business existed prior to vacancy?  

(they might ask you what kind of business you are opening and sometimes they actually tell you if this is a good location for that or not)

Great, thank you for your time, I have a few other places I’m inquiring about, I’ll get back to you.

(if they ask you for your number just say that’s ok, I’ll call you back, thank you.)

RECORD ALL INFO INCLUDING NAME OF PERSON YOU SPOKE WITH!!
