Name: _______________________
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Entrepreneurship - Vocabulary Quiz #5

Below are a list of words from quizzes #1 to #4, followed by sentences with blanks. Fill in each blank with a word from the word list. You may only use a word from the word list once. You will not use all the words. 

	supply
	demand
	entrepreneur
	venture

	need
	inelastic demand
	goods

	entrepreneurship

	scarcity

	services

	factors of production
	economics

	elastic demand

	profit
	want
	target customers

	competition
	investment
	capital
	enterprise zones

	opportunity
	start-up resources
	business failure
	discontinuance

	niche
	achiever
	outsourcing
	services

	brainstorm
	innovation
	profile
	target market

	foundation skills
	strategic alliance
	e-commerce
	projections

	demographics
	franchise
	franchisor
	franchisee

	tariff
	exporting
	benefit
	feature

	franchisee
	business concept
	importing
	trade barrier


1. Canadian Tire hopes to sell more tires than Goodyear. This is an example of  __________________. 

2. An _______________________  is a grouping of businesses in a particular area of a community where there are tax benefits given to encourage product development. 

3. Marguerite is paying for the  cable TV bill on-line. Having cable TV is an example of a  ____________ .

4. Ana had a good business day, she purchased 2 cars off lease from Honda Canada for 12,000 each and later sold them to a used car dealer for 13,000 each. She made a __________ of $2,000. 

5. A number of technology products are marked as only being able to be sold in Canada or the United States. This is an example of a _____________________ .

6. Abraham has $25,000 saved and about to open a music store with the money, this money is therefore called  __________________________.

7. Tim Horton’s allows people to buy a franchise. Tim Horton’s can then be described as  a _________________ .

8. Statistics Canada provides information such as the number of people in each age group in a region such as Brampton.  This information is called ____________________ .

9. An _______________________  is a grouping of businesses in a particular area of a community where there are tax benefits given to encourage product development. 

10.  Justin opens a shoe repair shop in an area that has a large number of workers who walk to work each day. These people who walk to work would be his______________________ 

11. If Tim Horton’s and Wendy’s decide to open a number of restaurants together, this can be called a ______________________ between the two companies.

12.  Many computer companies do not manufacture every component of their computers, they instead pay someone else to do it for them.  This is an example of  ____________________.

13.  Bringing goods from other countries into Canada to sell them is called  ___________________ .

14. When a business stops operating based upon a decision by the owner it is called a _________________ . 
15. If a car company provides a  feature like air conditioning to its customers for free then they are getting an added _________________ .

16. Alison has a flower shop and notices that after a bad growing season and a sharp increase in the price of roses, the number of roses sold decreased. This is an example of _________________ . 
